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Business Activity for the 4 weeks ending April 21 was 
up 1 per cent from the previous 4 weeks, 12 per cent from 
the corresponding period of last year, and 15 per cent for 
the first quarter of the year as compared with last year, 
according to the New York Times business activity index. 

Freight Car Loadings for the same 4-week period were 
up 2 per cent from the previous 4 weeks, 8 per cent from 
the corresponding period last year, and 15 per cent for the 
first quarter of the year as compared with last year. 

Bank Debits outside New York City were up 8 per cent 
in March from February, 25 per cent from March, 1950, 
and 25 per cent for the first quarter of the year as com- 
pared with last year. 

Personal Income was up fractionally in March from Feb- 
ruary, 11 per cent from March, 1950, and for the first quar- 
ter of the year was 12 per cent above last year. Salaries 
and wages income was up 1 per cent in March from Febru- 
ary, 20 per cent from March, 1950, and for the first quarter 
of the year, was 20 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up fractionally in March from Feb- 
ruary, 19 per cent from March, 1950, and 21 per cent for 
the first quarter of the year as compared with last year. 

Electric Power Production was up 10 per cent in March 
from February, 15 per cent from March, 1950, and 16 per 
cent for the first quarter of the year as compared with 
last year. 

Bituminous Coal Production was up 14 per cent in March 
from February, but was 17 per cent below March, 1950. 
For the first quarter of the year, however, production was 
41 per cent above the same period last year. 

Steel Production was up 5 per cent in March from Feb- 
ruary, 21 per cent from March, 1950, and for the first quar- 
ter of the year was 15 per cent above last year. The steel 
industry operated at 102 per cent of theoretical capacity 
in March. 

Machine Tool Shipments wére up 28 per cent in March 
(Continued on Page 2) 


The Trend of Business 


IN OHIO 


Bank Debits in 16 Ohio cities were up 8 per cent in 
March from February, 30 per cent from March, 1950, and 
29 per cent for the first quarter of the year as compared 
with last year. 

Life Insurance Sales were up 23 per cent in March from 
February, 12 per cent from March, 1950, and 15 per cent 
for the first quarter of the year as compared with last year. 

Agricultural Income was up 13 per cent in March from 
February, 33 per cent from March, 1950, and 34 per cent 
for the first quarter as compared with last year. 

Electric Power Production dropped 2 per cent in March 
from February, but was 11 per cent above March, 1950, and 
for the first quarter of the year was 14 per cent above the 
same period last year. 

Construction Activity as measured by the value of con- 
tracts awarded was up 20 per cent in March from Febru- 
ary, 24 per cent from March, 1950, and for the first quar- 
ter of the year was 56 per cent above last year. For the 
first quarter of the year residential contracts awarded 
were up 33 per cent, non-residential contracts 86 per cent, 
and public works and utilities contracts 41 per cent. 

Retail Sales of independent stores were up 15 per cent 
in March from February, 15 per cent from March, 1950, 
and for the first quarter of the year were 22 per cent above 
last year. 

Dyers and Cleaners Sales were up 44 per cent in March 
from February, 14 per cent from March, 1950, and 13 per 
cent for the first quarter of the year as compared with 
last year. 

New Passenger Car Registrations in 44 counties were up 
22 per cent in March from February, 19 per cent from 
March, 1950, and for the first quarter of the year were 18 
per cent above last year. New truck registrations in the 
same counties were up 34 per cent in March from Febru- 
ary, but were 7 per cent below March, 1950. For the first 
quarter of the year, however, new truck registrations were 
15 per cent above last year. Used car registrations in 33 
counties were up 82 per cent in March from February. 
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Genera! Business 


Totals, or Average Indexes for | 

4 Weeks Ended on Indicated Dates % % % 
Bus. Activity 4/21/51 .Comp. Norm. | 175 | 1744;+ 1/)+ 12 + 15 
Fght. Card Loadings™ _—— Thous. | 3,082, 3,030 + 2 /|+ 8 } + 15 
Com. Failures” 4/21/51 .....Number 654 | 678 — 4 |—17 

Calendar Months | | | 

* Bank Dbts. (Excl. N. ip oy 1995-39 406 | 373 | + 8 |+ 25 | + 25 

Seasonally Adjusted, at Ann. Rates: | 
Tot. Pers. Income Pay.™:4 Bil. Dol | 243) * |+ 11 | + 12 
Salaries and Wages Inc.%¢ 5 | 160 159 + 1 | + 20 |+ 20 
Non-Agricultural Inc.™: 224 222;+ 1 | + 12 
Pg 1985-39, 308-276 | + 10 23 | + 16 
Life Ins. 265 219 + 21 + 5 10 
Steel Ind. Oper. Rate#..% Capacity 102 + 5 |+ 15 | + 10 
Securities Issued!?.—New. .Mil. Dol. b 649 b b b 
Securities Issued""—Refunding ” 184 b b 
Employment and Pay Rolls” 
* No. Employed—Mfg. ..........193? 161 161| 0 t 14 |+ 14 
* Pay Rolls—Manufacturing .... 483 429; 4+ 1 30 | + 30 
Production 

Industrial Prod.’ ........ -1935-39 218 217; + * |} +19 | + 21 
Elec. Power Prod.™..Mil. of K.W.H.| 30,920} 28,219) + 10 | + 15 | + 16 
Bitum. Coal Prod.2t.....Thous. Tone| 44,490 | 39,082/+ 14 |—17 | + 41 
Steel Prod.'8 Av. Weekly Tons Thoua 2,043 1,941; + 5 | + 21 | + 15 
Mach. Tool Shipments™.....1945-47 159 124| + 28 | +111 +115 
Mach. Tools (New Orders)™ .1945-47 592 616|;— 4 | +451 | +468 

Construction (Value of Contracts Awarded—37 Eastern States) 
. a 3 Mo.Mov.Av. ey | 305 | 280 | + 9 | + 9 |+ 21 
° -- Thous. of Dol. 267,450 1,140,527' + 11 |— 8 | + 23 
Residentiais® [574,569 | 581,146 + 8 i— 
Nonresidential™ ...... ” ” | 469,254 | 481,166, + 9 |— 6 | + 36 
Public Works & Util... ” es 223,627 | 178,215 | + 25 — lit 6 
Distribution 

Retail Sales* e {| {+15 |+10 | +17 
Dept. Store Sales™...... +++ -1985-39 284 | 262'+ 8 |+ 10 |+ 18 
Prices 

* Wholesale Commod. Prices’....1926)  184/+ * |+ 20 | + 20 

* Cost of Living>.............1935-89 | 185 | 184,+ * |+10 9 
Retail Food Prices'*......... 225 | 226.— * +15 | + 15 
Dept. Store Prices®......... | 148 146,;+ 1 + + 7 

Banking and Finance 
| | CHANGE FROM 
| 
Apr. 18] Apr.19 | Apr. 20 
ITEM j Last Last 
s 1951 1950 1949 Month | Year 
Unit | | mt. } Pr.Ct. 
Federal Reserve Banks*® % 
U.S. Gov. Securities... Mil. Dol. | 23,086 17,410 660;+ 33 
Member Bank Borrowings si 118 139 454 | — 18|— 15 
Member Banks—101 Cities 
* Total Loans .......... 32,381 | 24,861 | 24,144 + 208/;+ 30 
Bus. & Agr. Loans and | 
Open Market Paper ” 19,198 13,574 14,804, + 242;+ 41 
Brok. & Other Secur. } 
1,915 2,279 1,987 — 16 
Real Estate Loans... om 5,406 | 4,502 | 4,078 + 64,/+ 20 
5,913 4,591 8,851 + 29 

* Total Investments .... ” 37,375 | 41,885 $7,129 + 10|— 11 

* U.S. Gov. Obligations. . 30,750 | 36,177 | 32,765 — 32; — 15 
Demand Deposits ..... ps 49,870 | 46,656 45,757 — 1,956 + 7 
Time Deposits 15, 621 15, 15,172 | + 24,+ #1 

oney | 

Money in Circulation... 27,157 | 26,992 27,408; — 1 

Monetary Gold Stock..  21,807| 24,247 | 24,324 | 93|— 10 

Security Markets?’ | 

Stock Prices—365 Ind. In’x'35-39 191 151) i+ 91+ 27 
- * * 152 | i+ 387 
” 81 Util. ” ” | 2 | + 1 

Bond¥id-Corm ary thigher.)%| 2.829, .097| 11 


* Indicates Series Charted (psge 2). For Sources and Footnotes, 
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| 
| MonTH Last 

ITEM | Mar. Feb. Mar. 3 
; 1951 1961 1951 1951 mos. 
Unit f from 1951 
or Index | Feb. Mar. from 
Base Period | | 1951 1950 | 1950 
General Business 

| | % % 
Bank Debits*-* (16 cities) ...1985-3? + 8 |+ 80 | + 29 
Commercial Failures .....Number | 27 | 18| + 50 |— 23 | — 42 
Commercial Liabilities. . hous. Dol. | 727 | 245; +197 — 3 |— 47 
Life Ins. + 23 |+ 12 | + 15 
Agr. Income™—Total ..... 1985-39 329 291 +18 | + 88 |+ 34 
Meat Animals ........... | 439 | 391 + 12 | + 38 | + 39 
Dairy Products .......... | 327 | + 14 | + 30 | + 28 
217 | 212'+ 2 |+ 21 
Poultry and Eggs. . ° | 255 202 + 26 | + 89 | + 37 
Electric Power Produc.®-?. .. 1985-39 | $11 | 318 — 2/+11 |+11 


Bit. Coal Prod.* 4 wks. Thous. Tons | | 


Construction (Value of Contracts Awarded)”* 


¢ Total (Index) .............1985-39| 554 460| + 20 | + 24 | + 56 
Residential 688 664 + 22 | + 27 | + 33 
Nomresidential ............. 618 + 18 86 
Public Works & Utilities.. .. ” | 307 115 | +167 | + 53 | + 41 

Distribution 
Retail Storest | | | | 

All Lines¥ (1545)" ...... 1935-39 | 279 248 15 | + 15 | + 22 

All Lines 277 | 299 8 + 15 | + 22 

Lines¥‘t (1545) ...... | e e 2 ++ 15 | + 20 

ood (209) 235 212 +11 #+14 +17 

po | 238 182 + 31 + 16 | + 24 
Furniture (124) ....... oe 230 210 +10 |+10 +19 

Bldg. Material (141). es | 329 | 252 + 31 + 36 + 40 

7 Dept. Store Sales (88) . ~ 303 246'+ 23 + 12 | + 22 
Dyer’s & Cleaners’ Sales* (40) 1980 302 209 + 44 + 14418 
Passgr. Car Reg., New? (41 cos.) No.| 27,964| 21,152;+ 32 +19 + 18 

Truck Reg., New? (41 cos.) ...... = 3,375 | 2,525 + 34 |— 7 | + 15 
; Used Car Reg.? (33 cos.) 86, 516 46, 848 + 8 +17 |4+11 
Living Costs (6 cities)® ..Jan. 1939 | 

Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S........ ...No. | 29,728| 23,787| + 25 | + 78 |+ 78 
Registered for Work with O.E.S. ” 70,318 | 81,306|— 14  — 67 | — 60 
Total Benefit Payments..Thous. Dol.' 2,599 2,669 — 3 —81 _— 78 
Av. Receiving Benefits Wkly....No. | 29,489 30,216,— 2 — 76 |— 76 
Wkly. Benefits Per Recipient. . .Dol. 22.54 22.82,;— 1i\— 6 4 
Unemployment Com. Fund. .Mil. Dol. | 518 | 620|— = |+ 4 » 

Employment, Pay Rolls and Earnings® 
Number Employed: | | | | 

e Total¥ (8122)" .......... 1935-39 | 147 | 145;+ 1 

e Manufacturing (2791)... ” 145 * 19 | + 20 

e Trade & Pub. Util.¥ (4676) ye 127 124 | + 2/+ 6 + 5 

Construction (655) ....... ” 145; 188/+ 9 |4+ 28 |4117 
Pay Rolls: | 

Total¥ (8122) 405 | 398 + 38 34 | + 32 

e Manufacturing ¥ (2791)... 429 4146/+ 8 + 44 + 41 

e Trade & Pub. Util.¥ (4676) | 252 | 249'+ 1 +14 +1 

e Construction (655) ....... 326 | 296, +10 + 51 + 38 

e Man-hours—Mfg.¥ (2752). ” | 173 170'+ 2 + 26 , + 25 
Wage Earner Mfg.” (2752) . ” | 

Av. Hours Worked ..........No.| 41.3] 1/+ 5 |+ 4 

Banking (4th Federal Reserve oni 

| | CHANGE FROM 
ape 
ITEM ; aaa Last | Last 
1960 1949 | | Year 
Unit | | | Amt. Pr.Ct. 
Cleveland Federal Reserve Bank | | | $ % 
U.S. Gov. Securities Thous. Dol. 2,156,442 1,618,877 1,963,419 | +61,584/+ 34 
Member Bank Borrowings | 3,500 30,672 50,22 he 276 | — 89 
Member Banks—4th District j 
© Mil. Dol. | 1,957 1,490 | 1,455 + 31 
Bus. & Agr. Loans — | | | 
Open Mkt. Pape 1,142 | 813 881, + 40 
Brok. & “Other Secur.” 
Loans 124 128 | 4/+ 1 
Real Estate Loans... ” 372 305 276 + 3\+ 22 
Other Loans ........ 345 269 + + 28 

© Total Investments .... ” 8,062 3,151 2,806 + 64'— 8 

e U.S. Gov. Obligations... ” 2,585 2,763 2,466 + 53;— 6 
Demand Deposits ..... ” 3,455 | 3,049 | 2,922,— 192;+ 13 
Time Deposits ........ ” | 1,869, 1,392, 15|— 2 


* Indicates Series Charted (pages 8, 4, or 
see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


March, 1950 


AREA 
(County) Weekly | Hourly | Weekly , Hourly 
MANUFACTURING 
70.38 1.85 | 59.58 1.69 
Canton (108) .......... 69.22 1.76 | 60.60 1.58 
Cincinnati (414) 66.94 1.56 56.03 1.40 
Cleveland (652) 76.52 1.79 64.18 1.60 
Columbus (157) 65.51 1.57 56.39 | 1.42 
Dayton (130) 81.71 1.90 69.80 | 1.70 
Toledo (150) ..... tee 76.01 1.90 66.08 1.70 
Youngstown (50) 72.03 1.79 51.76 1.58 
All other counties (986). | 68.47 1.65 58.85 1.48 
Total Ohio (2741)..... | 78.16 1.77 63 1.55 
TRADE & Pus. UTILITIES : 
Akron (139) ...... 50.35 1.30 | 48.77 | 1.21 
Canton (93) ...... 46.78 1.18 45.18 | 1.15 
Cincinnati (389) 50.93 1.28 46.60 | 1.18 
Cleveland (498) 57.62 1.39 54.38 | 1.35 
Columbus (813) 52.80 1.26 48.38 | 1.17 
57.25 1.36 49.46 | 1.21 
| 55.34 1.41 | 60.79 | 1.29 
Youngstown (162) ..... | 48.22 1.21 43.75 | 1.10 
All other counties (1792) | 50.88 1.29 60.14 | 1.24 
Total Ohio (8648)....| 51.37 1.30 | 48.00 | 1.21 
CONSTRUCTION 
79.91 2.35 71.06 | 2.21 
73.13 2.12 58.26 | 1.99 
Cincinnati (109) .......) 66.74 1.99 | 69.31 | 1.91 
Cleveland (153) ........ 97.54 2.56 77.68 | 2.88 
Columbus (82) ......... 69.29 1.91 66.89 | 1.62 
72.83 2.14 70.93 2.05 
85.06 2.46 71.74 2.21 
Youngstown (19) ...... | 70.42 2.28 67.10 | 1.96 
All other counties (181). 68.28 2.00 | 64.22 1.83 
Total Ohio (649)..... 78.78 2.28 | 70.45 | 2.04 
ALL INDUSTRIES 
Akron (269) .........-- 62.51 1.68 55.66 | 1.54 
Camden (986) 64.54 1.61 56.41 1.47 
Cincinati (912) ........ 62.26 1.49 52.47 1.338 
Cleveland (1303) ....... 71.81 1.72 | 61.65 | 1.55. 
Columbus (502) ........ 57.21 1.41 51.03 1.28 
Dayton (260) .......... | 75.55 1.76 64.09 | 1.58 
69.30 1.83 59.93 | 1.56 
Youngstown (231) ..... 67.65 1.72 50.88 | 1.44 
All other counties (2959) 66.92 1.66 56.20 | 1.42 
Total Ohio (7038).... 65.85 | 1.63 56.26 | 1.48 


® Covers production workers including working foreman. 
® Covers all employees except executives and other high-salaried 


employees. 


® Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES” 


Change Per- 
cent- 

Make of Car Mar. . age 

x Feb. 1951 1951 of 
1961 1951 from | from | Total 
Feb. - | 3mos. 

1951 1950 1951 

o. No. % % 

Chevrolet...... 4,833 8,232 +50 |+ 5 23 
Ford... 3,326 2,747 + 21 |— 21 16 
Plymouth 2,205 1,852 + 19 | +921 10 
Buick. . 1,698 1,481 + 15 3 8 
Pontiac 1,543 759 +103 8 7 
Dodge. . 1,277 1,071 + 19 | +502 6 
Oldsmobile 1,222 1,079 + 13 |— 10 6 
Mercury. ea 918 782 +17 9 5 
Chrysler......... 817 559 + 46 | +543 3 
Studebaker....... 675 426 + 58 |— 27 3 
542 348 +56 3 2 
538 346 + 55 | + 77 2 
RRR 454 426 + 7 | +383 2 
377 287 + 31 |— 28 2 
 _ “See 326 226 + 44 | +151 1 
255 235 + 2 1 
100 85 + 18 | + 82 x 
Lincoln........ 99 80 + 24 |— 
29 24 + 21 | + 88 
0 3 —100 | —100 x 
249 134 |+ 8 |+ 7 1 
21,483 16,182 + 33 | + 21 100 


“) Does not include Mahoning County. 
For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, od . 


1942 1944 1946 1948 1950 1951 Manufacturing Employment was up fractionally in| Man 
TOTAL MANUFACTURING = /935-/939=/00) inoex March from February, 19 per cent from March, 1950, and | in Ma 
50 | | r T TTT | 11} 59° for the first quarter of the year was 20 per cent above the | and 25 
420 | } ” 420 year. Six of the 11 major manufacturing groups reported | pared 

PAYROLLS = increases in March from February, 4 reported slight de-|ing g1 

a RE (5c —; 340 creases, and 1 reported no change. As compared with | March 

260 4 | | = March, 1950, all major groups reported employment in-| crease 

Fr, } 1 | | | a creases ranging from 2 per cent to 33 per cent. For the} the ye: 

<V— man Hours J first quarter of the year as compared with last year all ma-| Trac 

= jor groups reported increases from 2 to 36 per cent. cent ir 

fe) 100 Manufacturing Pay Rolls were up 3 per cent in March, and fo 

a ies from February, 44 per cent from March, 1950, and for the compa 
| [" T ‘tk M7 | first quarter of the year were 41 per cent above last year., Con 
420 = /420 Nine of the major manufacturing groups reported de-) from | 
| creases. As compared with March, 1950, all major groups) cent f 
340 PAYROLLS | 340 reported substantial increases in pay rolls and for the first) year. 
260 | - : | | 280 quarter of the year the increases ranged from 11 per cent. ary, 5 
| | | to 59 per cent. first q 
| | | | | | | | 
100 100 Numser EMPLOYED* 
FOOD PRODUCTS 
340 1935-89100 CHANGB 5-39-10 
260 | Mar. | Mar. 8 
1 1961 1951 mos. 
| Mar. Feb. | from | from | 1951 Feb 
180 | 1951 | 1951 | Feb. | Mar. | from 195: 
| 1951 | 1950 | 1950 
100. % % % 
LUMBER 147 145 t 1 t 39 
0 580 All Manufacturing (2791) . 145 145 x 19 | + 20 Bi 41 
ToductS (OUZ) 
Lumber Products (149) ..... 147 147 |+ = t 8 44 
420 Fornitare 140 188 + 1 t 10 t as 
340 Machinery (510) | 233 2382 | + 1/| + 26 | + 27 69 
296 | 295 =| 4+ | 80 
260 Machine Tools (57) ...... 148 | 145 t 2|+ 57 | + 51 38 
Material Handling and \ 
Power Machinery (16) “| 239 236 | + 1 /| + 24 | + 28 88 
t + 180 Spec. Mach. & As (3 02). 136 135 t =|} + 20 | + 22 42 
| Metal Products (627) ....... 149) 148 =x | + 23 | + 24 42 
| han Foundry Products and | 
100 100 Pipes” Pumps, Valves and "| | 165 162 | + 2 | + 35 | + 33 42 
1 umps, ves 
MACHINERY Piembers’ Supplies (21)..| 89 | 88|+ 1\/— 3|/— # 23 
740 740 Screw Machine Products 
F and Hardware (40) ..... 145 145 |— 1/)/+17/)+19 42 
Sheet Metal Work (97)..... 159 160 |— 5¢ 
660 660 Steel Works and | 
PAYROLLS Rolling Mills (99) ...... 147 146 |+ 1 + 25 | + 28 4] 
580 Stoves and Furnaces (24).. 96 9 15 19 24 
| 580 Miscellaneous (821) 184 188 | + = 25 | +27 5 
| Paper and Printing (822)... 185 185 |+ 8 34 
rn UDL. (LOL). 
420 Miscellaneous (145) ....... 127 127|— 7/+ 9§ 
420 Rubber Products (63) ...... 140 
Tires and Tubes (11)...... 181 182 |— =|+15 2 
340 340 (52) 188} 189 |— 24 4 
180 v 180 China & Pottery (89)..... 186 | 185 |+ *|/+ 2 
| | | Miscellaneous (90) .... 95 93 |+ 2);+ 10 t 9 1 
thing (58) ...... 
METAL PRODUCTS | 88 89 1 8 2 
500 500 Vehicles (98) 168) 168|— * 33 | + 36 5 
Autos and Parts (68)......| 144} 144|— + 28 | + 31 4 
t Rai 
Miscellaneous (28) 483 431 | + =| + 46 | + 50 1,2 
PAYROLLS Miscellaneous Mfg. (149) ..... 12 112 }— 1/+ 2 
340 T 340 Tot. Util. (4676). 124 t 2 + t 
FVICS (SLI) 
260 260 Trade (Ret. & Whisl. (3266) 113 109 |+ 4 10 8 2 
Transp. & Pub. Util. (598)., 142 | 141/+ 1/+ 2 3 
Construction (655) ............ 145 138 |+ 28 |+ 1776) 2 
iso} Mines and Quarries (117) ..... e + 1/— 38 e 
Indexes of be loyed and of olls based on the emploympt 888, 
1942 1944 1946 1948 1950 1951 In most cases fewer firms report man-hours, 


For sources and footnotes, see page 2. 


~ 


, ad Man-Hours in Ohio Industry 


y in| Man-Hours Worked in manufacturing were up 2 per cent 
-and|in March from February, 26 per cent from March, 1950, 
e the | and 25 per cent for the first quarter of the year as com- 
orted | pared to last year. All but two of the major manufactur- 
t de-|ing groups reported increases in man-hours worked in 
with |March from February and all of the groups reported in- 


t in-/ creases from March, 1950, and for the first quarter of 
r the/ the year as compared with the same period last year. 
|ma-| Trade and Public Utilities Employment was up 2 per 


' cent in March from February, 6 per cent from March, 1950, 
[arch and for the first quarter of the year was up 5 per cent as 
r the compared with the same period last year. 
year. Construction Employment was up 9 per cent in March 
i de- from February, 28 per cent from March, 1950, and 17 per 
roups cent for the first quarter of the year as compared with last 
first! year. Pay rolls were up 10 per cent in March from Febru- 
cent! ary, 51 per cent from March, 1950, and 38 per cent for the 


first quarter of 1951. 
Pay Rouis® MAn-Hours® 
INDEx 
39100 CHANGE | 1935-89—100 
3 Mar ar. 3 ar. | Mar. 3 
mos. 1951 | 1951 | mos. 1951 | 1951 
1951 ; ‘eb. | from | from | 1951 Mar. Feb. | from | from | 1951 
from fl | 1951 | Feb. | Mar. | from | 1951 | 1951 | Feb. ar. | from 
1950 1951 | 1950 | 1950 | 1951 | 1950 | 1950 
% % % % | % % % 
+14 398 | + 8 + 84 32 e + 18 | + 
+20 416/+ 44 4) 178 170 |+ 26 | + 25 
441} + 1/|+ 26 | + 24 174 | 174/+ 18 14 
- =/+11 | + 11 89 =/+ 3/+ 8 
+ 6 6 111 110 1/+ 2/+ 8 
+ 219/— =/4 18 13 | % Wi— 
ae | + + 18 171 169} + 1/+14|+ 14 
+11 489/+ 2 23 | + 24 166} 168|+ 2/+ 15 | + 15 
+ 6 | + 1 + 16 | + 17 119 118/+ 1)/+14/+4+ 14 
+2786) 690/+ | 271 266 |+ 34/+ 36 
+ 31 804} + 3 | + 53 51 «386 | 381 1 87 36 
+ 51 389 | + 38 | +109 $106 | 167 162 ft 3 ft 87 \+t 88 
+ 28 881 | + 11 44 51 343 | 307 12 29 | + 84 
+ 22 429 ft 4 46 t 47 144 142 ft 2 ft 28 | tf 31 
+2 5 + 59 | + 52 168 | 161|+ 4+ 29 
+ 33 9 + 68 + 538 192 178 |+ 8 + alee 
+19 425 | + 2) +4 44 51 173 178 x 27 35 
+ 20 600 | + ‘te 191 | 190 | 28 
+23 86| 9 7 | + 55 159 | 147 8 24 13 
+27 502/+ 2) + 57 | + 55 220 | 219/+ 1/+ 39 | + 40 
42 + + 28 | + 23 146 145/+ =| + 15 | + 16 
349 + + 16 | + 16 142 *=/+ 9/+ 9 
+ 9B 365 | + + 81 | + 30 160 160 | + + 28 + 22 
+ 8354/4 1/4 16/4 17 140 1/+ 9/+ 10 
1 
+ 8) + 48 + 88 178 175 | 24 
(+1280) 1/4+26)+ 29 | 120) 
+ 11 18 23 «182 134 |— 2 11 
11 848 | 4+ | 125 128 1 
| | 
+ 18 21 88 87 1 6 | 
it 9 wit | 
269 1/+21/+ 18 | 101 100; + 5 
+ 1 278 5\/+17/+20 | 99 
31 493 6/+ 54 176 186 |— 56 
| + b b b b b b b b 
4 78 77 | 418 | 406 2 61 
+ 12 276) + 1 23 t 25 159 158 t 1 13 
+ 5 29) + 18 117 1146 21+ 61+ 4 
166|+ 2 t 89 21+ 2 
+ 8 218 1 18 | + 18 109 106 | + 10 8 
© 10 39 
— 888,012 persons in 8,122 firms; indexes of man-hours, on the employ- 


reporting employment and pay roll. 
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Business Conditions in 


AKRON 
monn 1944 1946 1948 1950 1951 March total employment increased 1 per cent from — 
(1935- 1939100) iwoex February and 13 per cent from March, 1950. Total 
600 ) eee 600 pay rolls increased 3 per cent over February and 26 
550 550 ~+«=+er cent over March, 1950. Pay rolls in non-manu- 
facturing industries dropped 1 per cent below Feb- 
500 500 ruary but increased 10 per cent over March of last 
year. 
March retail sales increased 4 per cent from Feb- 
400 400 ruary, 8 per cent from March, 1950, and for the — 
first quarter of 1951 increased 27 per cent over the - 
350 350 same period of 1950, 7 
300 300 March bank debits were up 13 per cent above Feb- : 
ruary and 51 per cent above March, 1950. , A 
250 }+— 250 Industrial power production in March dropped 2 y. 
per cent below February but increased 57 per cent F 
200 200 over March of last year. = 
150 150 CANTON 
March total employment increased 1 per cent over Ba 
100 i 100 February and 14 per cent over March, 1950, while Co. 
onan 480 total pay rolls increased 4 per cent and 31 per cent, In 
| respectively, over the same periods. 
400 \ ; | ¥. 400 March retail sales were up 19 per cent from Feb- _! 
| | A ] ruary, 10 per cent from March, 1950, and for the first 
350 -— | “AEN. Vn 350 3 months of the year increased 27 per cent over the = 
300 | 300 Same period last year. 
I ‘ h NY Bank debits in March were up 9 per cent over Feb- 
250 : yt Wy 7 ioe 250 ruary, 38 per cent over March, 1950, and for the first oe 
— a ANA ’ 200 3 months of the year were up 35 per cent over the 
Wied | 4 same period of 1950. 
| | March total employment increased 1 per cent from ¢ 
100 4 — Ulu 100 February and 12 per cent from March, 1950. Total = 
500 Pay rolls increased 2 per cent over February and 
| 32 per cent over March, 1950. Employment in man- | 
450 t 450 ufacturing industries dropped fractionally below 
| NM) February but increased 16 per cent over March of 
400 400 last year. 
350 - 350 March retail sales increased 23 per cent over Feb- 
| ruary, 6 per cent over March, 1950, and for the first 
300 300 3 months of 1951 were 16 per cent above the same e] 
2 50|/-—{ BANK DEBITS | 280 period last year. Retail food prices dropped 1 per 
| ig \ vN | cent from February but were up 13 per cent over . 
200 200 March, 1950. ? A 
nyYy [ts | Bank debits in March increased 2 per cent from c 
150 44 ) 150 February and 25 per cent from March of last year. R 
CLEVELAND March total employment increased 1 per cent from v 
550 mm +550 February and 16 per cent from March, 1950. Total 
pay rolls increased 2 per cent and 35 per cent, re- s 
500 500 = spectively, from the same periods. Pay rolls in con- — 
450 \ 450 _+=—‘Struction industries increased 18 per cent over Feb- ci 
‘ ruary and 90 per cent over March of last year. d 
400 \4 400 March retail sales increased 12 per cent from Feb- 
350 350.0 Tuary, 18 per cent over March, 1950, and for the first 
3 months of 1951 were 27 per cent above the same . 
300 300 ~=savieriod off last year. Retail food prices dropped frac- 
tionally in March from February but increased 15 R 
250 250 per cent over March a year ago. A 
200} — 200 Bank debits in March increased 9 per cent from 
y I 
on February and 34 per cent over March, 1950. ss: 
150 150 The steel industry operating rate averaged 102 C 
an uli 100 per cont of capacity, 24 points above the previous \ 
1942 1944 1946 1948 1950 1951 —— average and 4 points above March of last 


\ 
4 


| 1951 mos. 
Unit Mar. Feb from from 1951 
or Index 1951 | 1951 Feb. Mar. from 
Base Period | _ 1951 | 1950 1950 
AKRON 
Number Employed :* | | 
‘umber 
1996-89; 181' 129) + 1 | +18 | + 12 
All Manufacturing *(100) ae Pe = | 105 104 | + * | + 16 + 17 
Trade & Pub. Util. (166)*..... 151, 148; + 2'+ 6;,+ 4 
Construction (81)® .........+.-. = 105 938; + 13 + 15 + ll 
¢ Pay Rolls:** Total ¥ (297) @.: = 271 262' + 3 + 26 + 24 
All Manufacturing (100)*...... = 210 202; + 4 +33 + 30 
Trade & Pub. Util. (166)*..... - 322 325' — 1 + 10 + 10 
Construction (31)® ............ = | 871 $14, + 18 + 32 + 32 
Ret. Sales—Independent Stores’ (71)" e +4, + 8 +27 
Auto Registrations : 38 New Cars ..... No. 1,896 1,689 + 16 | + 18 + 15 
New Trucks . | 262 198 | + 32 | — 17 | + 4 
Cost of Living”. . Jan.1939; » | » b b 
¢Bank Debits In 550) 486) + 13 + 51 + 45 
Commercial Failures? 1} + of oF 
Liabilities Thous.Dol.| 14, 8| +75 | —78 | — 51 
Indus. Power Consum mp. Index't 1935-39 | 500; 513; — 2 | + 57 + 38 
Val. Bldg. Permits", —Total®. ... 1,121; 518; +116 | + 2 + 19 
™ | 1,957 | 916 114 —12 
Nonresidential | +288 | +24 | — 2 
CANTON 
Number Employed | | 
Total¥ (241)® ........ 1935-39 142' 140}; + 1 +14 + 15 
All Manufacturing (104)* 141; 140; + 1! +18 + 20 
Trade & Pub. Ut ee 130; 126; + 3 ; + 5 | + 5 
Construction (29)* 217 208; + + + 24 
Pay Rolls: Total® (241)*..... 352 339 + 4 *+ 31 + 30 
All Manufacturing (104)*...... = 357 342 + 4 + 37 | + 38 
Trade & Pub. Util. (108)*...... se 300 298 + 2 + 12 + 9 
Construction (29)* ........... 24 437 408: + 7 + 62 + 41 
Ret. Sales—Independent ae (20) % e e + 19 + 10 | + 27 
Auto Registrations :*.© New Cars .... -No. 1,271 941, + 35 + 22 +14 
New Trucks . , 190 116! + 64 —12 |+ 5 
*Bank Debits Index®*............ 1935-39 431 397, + 9 } + 38 + 35 
1; + 1¢! + + 
bilities’? ...... Thous. (ol | 49 7' +600 +717 | +833 
Val. Bidg. Total®... ..1985-39 610 278, +120 |— 56 | — 31 
Rewidential 1,103 272| +305 + 21 + 12 
Nonresidential | 209; — 15 | — 75 | — 80 
CINCINNATI 
Number Employed 
1935-39 112 111; + 1 + 12 + 12 
All Manufacturing (424)*...... wr 146; 146}; — * + 16 + 17 
Trade & Pub. Util. (511)*..... ~ | 86 84; + 2 + 4 | + 3 
Construction (110)* .......... _ 94 90' + 5 + 29 | + 34 
Pay Rolls:5¢ Total® (1045)*.... 310 304; + 2 | + 82 | + 30 
All Manufacturing (424)*...... = 432 4382' + * | + 39 + 37 
Trade & Pub. Util. (511)*..... = | 198 192; + 3 + 16 + 14 
Construction (110)* .......... % | 284, 211; + 11 + 64 | + 67 
Ret. Sales—Independent Stores some % e e + 23 + 6 | + 16 
Auto Registrations : 28 New Cars .. --No. 8,653 2,517' + 45 + 13 + 14 
New Trucks ... | 423 439| — 4 — 9 + 17 
Cost of Living. b & b 
Retail Food Price Index. ..1985-89| 227/— 1 | +18 | + 14 
*Bank Debits Index®t... 1935-39 351; 344; + 2 | + 25 + 29 
Commercial Failures® .. 2}— 2¢ | — 2 
Liabilities’? . Dol, 28; —100 —100 +112 
Val. Bldg. Permits*,t Total®. ... 1985-39 324! 168, + 98 | + 30 | +142 
| 823 | 98; +228 _ + 31 | + 22 
Nonresidential <4 119 83 | + 44 —i11 +462 
Steel Ind. Oper. Rate!* 4 Wis. Av. % Cap. | 104 | 103; + * | + 9 + 4 
CLEVELAND 
Number Employed | | 
Total® (1688)" ..... 1935-39 153 151; + 1 +16! + 15 
Manufacturing (662)*...... on 151 150;| + * | + 21 + 22 
Trade & Pub. Util. (816)*. | 16) + 
Construction (155)* ...... pe | 538 496 + 8 | + 49 | + 35 
Pay Rolls:** Total® (1633)* | $870 362 + 2 + 35 | + 34 
All Manufacturing (662)*...... et | 411 406 + 1 + 44 + 45 
Trade & Pub. Util. (816)*..... -~ | 250 249; + * + 11 + 12 
Construction (155)* .......... an | 768, 650, + 18 + 90 + 61 
Ret, Sales—Independent Stores‘ (175)* + 12 + 18 + 27 
Auto Registrations : 2-8 New Cars .....No. 7,906 6,285, + 26 + 24 + 23 
New Trucks ... " 760, 568| + 34 — 4 + 22 
Cost of Living™...........+.... Jan. 1939 
Retail Food Price Index........1935-39 232 232';— * +15 | +14 
*Bank Debits Index®:t............1935-39 433 | a + 9 + 34 | + 34 
Commercial Failures 7 + — — 18+ 
Liabilities ......Thous. Dol. 137 | + 51  — 55 — 47 
Val. Bldg. Permits**,t Total®. ....1935-39 487 240; +102 +11 — 25 
Residential ..... PPOTTTTITT Tritt 195 102; + 92 —49 | — 59 
Nonresidential 1,215, 2 +429 | + 52 | — 20 
Ind. Oper. Rates Wis. Av. % Cap., 102) 78) + 31 — 6 


* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 
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CHANGE FROM 


Last 
| Monta Last Year 
ITEM | Mar. | Mar. | 38 
| | 1951 | 1961 | 
Unit | Mar.| Feb | from | from | 1951 
orindex | 1951 1951 Feb. Mar. from 
Base Period | | 1951 | 1950 | 1950 
COLUMBUS 
% % % 
Number Employed | 
1935-39| 133 + 3 + 10 + 9 
All Manufacturing (158)*..... = 136; 1385| + 1 + 12 be 15 
Trade & Pub. Util. (389)*..... 132; + 2 + 8 | + 7 
Construction (32)* ........... fi 105 81; + 28 + 17 — 10 
Pay Rolls: Total® (579)*..... 332 318; + 4 | + 23 | + 23 
All Manufacturing (158)*..... si 483 455, + 6 | + 82 | + 35 
Trade & Pub. Util. (389)4..... of | 268 267' + * | +18 | + 18 
Construction (32)® ........... 157 1M) + 8 
Ret. Sales—Independent Stores* (123)* % e © | + 21 +14) +21 
ew Trucks ... | oa 
Retail Food Price Index"’........1985-39 | 209 209 | oi+ 16 | + 16 
eBank Debits 323; +10 + 7 + 8 
Val. Bldg. Permits**,t Total®. ... .1985-39 $17; 298/ + 6 44 | —19 
383 | 305; + 26 | — 26 | — 12 
Residential «188| 267] — 60 | —81 | — 28 
DAYTON 
Number Employed :5:8 | | | | 
1985-39 | 148 146| + 2 + 8 + 8 
All Manufacturing (132)*...... - | 165 164; + * + 11 + 12 
Trade & Pub. Util. (109)*..... 133 131; + 2 1 
Construction (49)* ........... 68 + 16 + 8 
Pay Rolls: Total® (290)*..... ex 465 + 56 | + 27 + 23 
All Manufacturing (132)*...... : 534 550 + 6 + 33 + 30 
Trade & Pub. Util. (109)*..... - 317 316 + * + 16 + 13 
Construction (49)® ........... as 201 167 + 21 + 4 -- 8 
Ret. Sales—Independent Stores* (18) * % + 13 +17 + 32 
ew Tru oon | 
Bank Debits Index®t.... ++ 1935-39 | 484) 439) + 10 + 34 + 25 
Commercial Failures’ . 3) 2); + — 1t! — 
Liabilities’? . Dol. 36 10 | +260 — 43 | — 84 
Indus. Power Consump. Index! 1085-39 | 847; —12 | + 7 + ll 
Val. Bldg. 440 | + 47 + 28 | + 19 
Residential ..... 669 +23 —23 | —17 
Nonresidential 46 | +353 } + 16 + 30 
Number Employed | 
1935-39 106 106; — * + 26 + 26 
All Manufacturing (152)*..... | 16] 2/+4)/7+8 
Trade & Pub. Util. (235)*..... | 90; 2/+ 7 4+ 7 
Construction (46)® ........... x ; 120; 112! + 7 + 26 | + 19 
Pay Rolls:'s Total¥ (438)*..... | 285) + 1 | + 46 | + 44 
Manufacturing (152)*..... “ 271 269 | + 1 | + 65 + 64 
Trade & Pub. Util. (235)*..... 177 177 + * | +14 | +12 
Construction (46)* ........... 240; 231; ++ 4 | + 44, + 39 
Ret. Sales—Independent Stores‘ (104) % bd +2 +18 | + 26 
ew Trucks ... — 
Cost of Living™........... .Jan. 1939 b | »b b 
eBank Debits Index®t............1985-39 388 | 348} + 12 | + 86 | + 32 
Commercial Failures 4) + — 1t! — 
Liabilities ..... -Thous. 388 ¥ | — 30 
Power Consum mp. $27! 8384; — 2 | + 24 | + 28 
Bldg. —Total®.. 392 | 333 | +18 | —82 | + 8 
594) + 24 | —27 | — 4 
Nonresidential 130| 124| + 5 | — 40 | + 72 
YOUNGSTOWN 
Number Employed | 
Total® (259)* 186 | — 1 | +15 | +11 
All Manufacturing (50)*. a 143; 145; — 1 + 17 + 11 
Trade & Pub. Util. (190) ae | 125; 122; + 2 + 10 + 10 
Construction (19)* ...... rx 39; 48| —17 + 22 + 382 
e Pay Rolls Total¥ (259)*. 361, 3872' — 3 55 + 39 
All Manufacturing (50)*.. ‘4 394, 400| — 2 + 72 | + 4 
Trade & Pub. Util. (190)*..... oe 305 299;| + 2 | + 21 + 19 
Construction (19)* ............ “ 90 191 — 53 + 11 + 69 
Ret. Sales—Independent Stores* (87) % | e | +15 | +19 | + 34 
ew Tru eee 
Cost of . Jan. 1989 b b b 
*Bank Debits 460| 419| + 10 | + 42 | + 38 
Commercial Failures 1 0; + — 
Liabilities? Thous.Dol.| 3 | — 9% 
ermi 
Residential ..... | 442, 306, + 45 |— * | — 22 
Nonresidential . % 266) 681; — 58 | — 14 | +357 
Steel Ind. Oper. Rate’? Wis. Av. %Cap.| 106| 104) + 2 | + 28 | +20 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 3. 
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the Chief Ohio Cities 


COLUMBUS 


March total employment increased 3 per cent from 1944 1946 1948 1950 
February and 10 per cent from March, 1950, while COLUMBUS (193519392100) 
total pay rolls increased 4 per cent and 23 per cent, 550 
respectively, over the same periods. The construc- 500 
tion industry was the only one to show decreases 
for the first quarter of the year from the same pe- 450 
riod last year in both employment and pay rolls. eee | 

March retail sales increased 21 per cent over j | | 
February, 14 per cent over March, 1950, and for the 359 
first 3 months of 1951 were 21 per cent above the = Ai 
same period of 1950. Retail food prices in March 300f-, 
showed no change from February but increased 16 28 oy ae wae Ai 
per cent over March of last year. A ' / y 

March bank debits increased 10 per cent from J 


February and 7 per cent from March, 1950. 


March total employment and total pay rolls in- 100 i 
creased 2 per cent and 5 per cent, respectively, from payYTON 
February, and increased 8 per cent and 27 per cent, 600 
respectively, over March of last year. For the first 3 
months of the year construction industry showed de- $50 
creases in employment and pay rolls from the com- 5909 
parable 3 months of 1950. = oN 
March retail sales increased 13 per cent from 450 y —— 


February, 17 per cent from March, 1950, and for the 
first 3 months increased 32 per cent over the same 
period last year. 

Industrial power consumption in March dropped 
12 per cent below February but increased 7 per cent 
over March, 1950. 


TOLEDO 


March total employment dropped fractionally from 
February but was up 26 per cent from March, 1950. 
Total pay rolls increased 1 per cent from February 
and 46 per cent from March of last year. Manufac- 100 
turing employment dropped 2 per cent from Febru- TOLEDO 
ary but increased 41 per cent from March, 1950. 400 [ | 
March retail sales increased 24 per cent from Feb- 350 } 
ruary, 15 per cent from March of last year, and MANUFACTURING iM hy 
for the first 83 months were 26 per cent above the 300 
same period last year. 
Bank debits in March were up 12 per cent above 250 
February and 36 per cent above March, 1950. 200 
YOUNGSTOWN 


March total employment decreased 1 per cent from 
February but increased 15 per cent over March, 1950. 


Total pay rolls dropped 3 per cent below February tool 
but were up 5 per cent from March of last year. Con- 500 
struction employment dropped 17 per cent from Feb- 
ruary while construction pay rolls dropped 53 per 450 
cent from the same period. 400 
March retail sales increased 15 per cent from 
February, 19 per cent from March, 1950, and for the 350 rh! 
first 3 months were up 34 per cent over the same 300 on — ahs Kad 
period last year. 
Bank debits in March increased 10 per cent over 
February and 42 per cent over March of last year. 


Industrial power consumption in March dropped 
10 per cent from February but increased 27 per cent 
over March, 1950. 

The steel industry operating rate averaged 106 per 
cent of capacity in March, 2 points above the pre- 


vious month’s average and 23 points above March, 
1950. 
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STRATEGIC MINERALS AND THE UNDERDEVELOPED COUNTRIES 


(Summary of radio broadcast “Economically Speaking” over WOSU on April 22, weekly roundtable discussion pre- 


Mobilization, the expansion of U. S. industry, and our 
need to stockpile critical materials have all centered atten- 
tion on U. S. and world supplies of mineral resources. 
While high grade reserves of some minerals are being de- 
pleted here at home, the importance of industrial metals 
continues to increase—astronomically. The world uses 
20 times as much petroleum now as it did in 1900—five 
times as much copper—four times as much steel. World 
production of the basic minerals is up roughly three and 
a half times. 

A large part of the demand, of course, is military; 
technology is constantly making war more expensive. 
But much of it reflects our increased living standards. 
Improved living conditions show up largely in consumer 
durables—housing, major appliances, automobiles. A typi- 
cal six room house today uses three and a half tons of 
steel; in grandfather’s day, even the very wealthy con- 
sumed only a fraction of the metal products now used 
by the average American. 

Much of the raw material for our industrial machine 
comes from underdeveloped, unindustrialized countries 
with low living standards and much social unrest. As the 
modern world becomes more and more interdependent, our 
relationships with these countries— South America, 
Southeast Asia, Africa, the Middle East—become critically 
important to us and to them. 

One major source of 20th century trouble is 19th cen- 
tury history! The world’s raw material producers have 
had their native resources developed and taken out of the 
country by industrial nations, either through outright 
colonization or through contracts favorable to foreign 
industrial firms which put up the capital. The average man 
and his family in many areas have gained little in the 
past from the natural wealth of their country. 

Now better communications and wider knowledge of the 
outside world make these people realize the advantages 
of industrialization. They want to share in the living stand- 
ards which their resources are making possible. In under- 
developed areas, nationalism is emerging strongly, emo- 
tionally, and without much regard to the ability of the 
area to exploit its own resources successfully, or even to 
maintain a stable government. 

The current situation in the Iranian oil fields is devel- 
oping into a classic case history of this trend. British in- 
dustry, capital, and technology have developed the wells 
and the pipelines. Payments have been made to Iran by 
contract. Now Iran is nationalizing the wells and pro- 
claiming her desire to develop the oil reserves herself. 
If the question were mainly one of money, the Iranians 
would do better to negotiate a more favorable contract 
with Britain; Iran has neither the equipment nor the 
know-how to do the job. But past history and national 
pride are prompting irrational decisions. The same prob- 
lems confront Asia where basic philosophies and way of 
life conflict with those of the West. Here, too, however, 
newly nationalized areas are seeking rapid industrializa- 
tion and quick benefits from their natural resources, and 
once again they need Western capital and markets to do 
it. The mutual need of the two areas for cooperation is 
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basic, but cooperation is made difficult by fear, distrust, 
and contrasting living standards. 

The immediate needs of the U. S. economy center on 
items like chromite, manganese, and cobalt which are now 
imported—nearly 100 per cent. As our needs increase, we 
furnish a lower percentage of our own copper and iron. 
This means constantly increasing dependence on imports. 
Few alternatives exist. We can, in some cases, develop 
our own resources further. This is usually expensive and 
inefficient even where we have suitable deposits: e.g., 
Idaho cobalt mines now being developed may furnish 40 
per cent of U. S. needs in two years’ time, but at very high 
cost. Other partial solutions are the development of syn- 
thetics (successful in the case of rubber) or learning to 
substitute minerals which are available for those which 
are in critical supply. 


Estimates of World Production of Natural Mineral 
Resources, 1900 and 1950 


han 
Tons | 767,000,000 | 1,689,000,000 + 120.2 
Tons 41,310,000 | 175,000,000 + 828.6 
Tons 497,000 2,400,000 + 382.9 
Tons 85,400 142,000 66.3 
Tons 465,000 1,692,000 + 263.9 
Tons 7,340 1,300,000 +17,611.2 
Tons 9,500 120,000 + 1,163.2 
eee Ounces 12,420,000 25,000,000 + 101.3 
Ounces | 174,000,000 | 172,000,000 1.1 
Barrels | 149,140,000 | 3,500,000,000 + 2,246.8 


Source: Adopted by “The Economic Digest,” London, February, 1961, 
from the “Mining Journal,” London, January 5, 1951. 


There is much current emphasis on the development of 
South American resources because sea lanes can be pro- 
tected and the area is less vulnerable to outside attack. 
But there are many problems. These include the high cost 
of financing initial development, difficulties in inducing 
private capital to undertake the job, and especially the 
question of price. This last is a touchy subject. The U. S.— 
now stockpiling metals—finds that exporters have raised 
prices. We are fighting inflation at home and want price 
ceilings to keep costs down. Latin America cooperated in 
this objective during World War II, then lost heavily when 
the U. S. decontrolled prices after the war. During the 
war, South Americans could not spend the dollars they 
were earning because goods weren’t available; eventually 
they had to buy at inflated postwar prices. This time they 
want guarantees that history will not repeat, are demand- 
ing at least some U. S. consumers goods and industrial 
equipment now. 

As in most cases where international cooperation is 
vital, the need for a broad understanding of problems and 
for mutual concessions continues! 


Participants in the broadcast were Professor Robert D. 
Patton, Professor Meno Lovenstein, Clinton V. Oster, and 
as moderator, Dr. Ann Pike. 
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